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Trends in economic data




Conventional economic models
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Conventional economic models

Endogenous Money




Endogenous Money

Leading and Lagging Correlations
with business cycle
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Objectives for our economic model

Foundations (1) Cycles: Goodwin's "Growth Cycle”
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Foundations (1) Cycles: Goodwin's "Growth Cycle”
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Foundations (2) Debt: Minsky's "FIH"




Foundations (2) Debt: Minsky's "FIH"
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Foundations (3): Endogenous money
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Foundations (3): Endogenous money

Interest flows: bank<—>firm

Wage flows: firm—>workers
Interest flows: bank—>workers
Consumption flows: bank & workers—>firms
Debt repayment flows: firms—sbank
Reserve relending flows: bank—>firms
New Money/Debt flows: bank<—>firms

Foundations (3): Endogenous money




Modelling a Credit Crunch

Modelling a Credit Crunch
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Producing a multi-sectoral nonequilibrium model

A Multi-sectoral monetary model
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A Multi-sectoral monetary model of production
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A Multi-sectoral monetary model of production




A Multi-sectoral monetary model of production
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A Multi-sectoral monetary model of production




A Multi-sectoral monetary model of production
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A Multi-sectoral monetary model of production




Future development of model




