An out of sequence lecture...

Behavioural vs Neoclassical Finance Behavioural vs Neoclassical Finance

Agents or populations Behavioural vs Neoclassical Finance




Behavioural vs Neoclassical Finance What's the link between economics & finance?

What's the link between economics & finance? Money & Economics, Finance & Expectations

“Veil over barter” Standard model of money creation




Standard model of money creation

Standard model of money creation

IS-LM model of money

Standard model of money creation

IS-LM model of money
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IS-LM model of money Efficient Markets Hypothesis model of finance

Opposing view: money “fundamentally different” Opposing view: money “fundamentally different”

“Fundamentally different": Marx "Fundamentally different": Keynes

in capitalist



“Fundamentally different": Keynes Endogenous model of money creation

Rival models of money creation Rival models of money creation

And the data says? Kydland and Prescott's analysis



Kydland and Prescott's analysis

Kydland and Prescott's analysis

Kydland and Prescott's analysis

Kydland and Prescott's analysis
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Kydland and Prescott's analysis
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Kydland and Prescott's analysis Kydland and Prescott's analysis

Log of USA Gross domestic product Log of USA Gross domestic product

Kydland and Prescott's analysis Kydland and Prescott's analysis

Log USA GDP-Trend Log (USA FI - Trend)

Kydland and Prescott's analysis Kydland and Prescott's conclusions re money

Cyclical components



Kydland and Prescott's conclusions re money Kydland and Prescott's conclusions re money

Kydland and Prescott's conclusions re money Kydland and Prescott's conclusions re money

USA Money Supply 1959-2009 USA Money Supply 1959-2009

PureM0O

Pure M1 (M1-M0)
Pure M2 (M2-M1)
Pure M3 (M3-M2)



USA Money Supply 1959-2009

USA Money Supply 1974-2005
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Moore on endogeneity
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Theory of endogenous money...

Moore on endogeneity



Moore on endogeneity Moore on endogeneity

Moore on endogeneity Endogenous money: Macro

and h

Endogenous money: Macro Endogenous money: Macro
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Endogenous money: the main mechanisms

Endogenous money: initial consequences

Endogenous money: the main mechanisms
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