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Behaviour in Economics Behaviour in Economics

Neoclassical Micro—Utility Maximising Consumers Neoclassical Micro—Utility Maximising Consumers
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That's the theory... Testing Revealed Preference
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Testing Revealed Preference Reconsidering Revealed Preference

Computational complexity & rationality Computational complexity & rationality



Reconsidering Revealed Preference Reconsidering Revealed Preference
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Reconsidering Revealed Preference Reconsidering Revealed Preference



Reconsidering Revealed Preference

<< Seconds (LHS)
s=8 Years (RHS)

RP versus EP: EP wins every time...
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< Seconds (LHS)
pas Years (RHS)

RP versus EP: EP wins every time...

RP versus EP: EP wins every time...

Add up n numbers 20 50 100

10
An Utility n bundles (0-1 items) 1024 1048576 1.13E+15 1.27E+30]

n Add up n numbers 231E-26  4.63E-26 1.16E-25 2.31E-25

2"n Utility n bundles (0-1 items) 237E-24  2.43E-21 261E-12 2934.082981



Theory vs Reality Theory vs Reality

Goodbye Revealed Preference



